
������ /D�DSHUWXUD�\�HO�GHVDUUROOLVPR���
������ /D�FULVLV�ILQDO�GHO�UpJLPHQ�IUDQTXLVWD�

���� /D�7UDQVLFLyQ�D�OD�GHPRFUDFLD��������������
������ (O�SURFHVR�GH�WUDQVLFLyQ�D�OD�GHPRFUDFLD�
������ /D�FRQVWLWXFLyQ�GH�������SULQFLSLRV�EiVLFRV��
������ /RV�JRELHUQRV�GHPRFUiWLFRV�KDVWD������

�
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�
D�� 6HU�FDSD]�GH�FRPSRQHU�WH[WRV��H[SUHVDQGR�FRQ�FODULGDG��FRKHUHQFLD�\�YRFDEXODULR�DGHFXDGR��LGHDV�\�FRQWHQLGRV�GH�FDUiFWHU�KLVWyULFR��
E�� ,GHQWLILFDU�\�DQDOL]DU�ODV�FDXVDV�\�FRQVHFXHQFLDV�GH�KHFKRV�\�SURFHVRV�KLVWyULFRV�VLJQLILFDWLYRV��HVSHFLDOPHQWH�ORV�GH�PD\RU�UHOHYDQFLD�HQ�

OD�HYROXFLyQ�SROtWLFD��HFRQyPLFD�\�VRFLDO�GH�OD�KLVWRULD�GH�(VSDxD��
F�� /RFDOL]DU�HQ�HO�WLHPSR�\�HQ�HO�HVSDFLR�GH�SHULRGRV�\�KHFKRV�WUDVFHQGHQWDOHV��
G�� &RQRFHU�ORV�SULQFLSDOHV�DFRQWHFLPLHQWRV�\�SURFHVRV�KLVWyULFRV�GH�OD�KLVWRULD�GH�(VSDxD��GHVGH�OD�3UHKLVWRULD�KDVWD�OD�7UDQVLFLyQ�D�OD�

GHPRFUDFLD�\�VX�SUR\HFFLyQ�HQ�HO�FXUVR�GHO�WLHPSR�\�HQ�OD�DFWXDOLGDG��
H�� $SUHFLDU�HO�SDSHO�SURWDJRQLVWD�GH�DOJXQRV�GH�ORV�SHUVRQDMHV�PiV�GHVWDFDGRV�GH�QXHVWUD�KLVWRULD��YDORUDQGR�HO�SHVR�GH�ORV�LQGLYLGXRV�HQ�HO�

DFRQWHFHU�KLVWyULFR��\�HQPDUFDQGR�VXV�YLGDV�HQ�HO�FRQWH[WR�HFRQyPLFR��VRFLDO��SROtWLFR�\�FXOWXUDO�GH�VX�WLHPSR�
�

�
�
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��� &RPSUHQGHU�PHQVDMHV�HVFULWRV�\�RUDOHV�SURFHGHQWHV�GH�IXHQWHV�GLYHUVDV�\�UHODFLRQDGRV�FRQ�OD�FXOWXUD�TXH�VH�HVWXGLD��
��� &RQRFHU�\�XWLOL]DU�HO�YRFDEXODULR�DFWLYR��ODV�HVWUXFWXUDV�JUDPDWLFDOHV�\�ODV�IXQFLRQHV�WUDEDMDGDV�D�OR�ODUJR�GHO�FXUVR��

��� 'HVFULELU�OD�DSDULHQFLD�ItVLFD��HVWDGR�GH�VDOXG��FDUiFWHU��JXVWRV�H�LQWHUHVHV��&RPSDUDU��FRQWUDVWDU�\�GLIHUHQFLDU�HQWUH�GDWRV�\�
RSLQLRQHV��([SUHVDU�SUHIHUHQFLDV���
�� 3UHVHQWH�VLPSOH���SUHVHQWH�FRQWLQXR��
�� /LNH���ORYH���HQMR\���GRQ�W�OLNH���KDWH���SUHIHU�������LQJ�R�WR���LQILQLWLYR��
�� :DQW���VXVWDQWLYR���SURQRPEUH���WR���LQILQLWLYR��
�� 9HUERV�QR�XWLOL]DGRV�HQ�IRUPD�FRQWLQXD��EHOLHYH��NQRZ��VHH��HWF��
�� $GMHWLYRV��FRPSDUDWLYR�\�VXSHUODWLYR��
�� 3KUDVDO�YHUEV�PiV�FRPXQHV�
�� 4XHVWLRQ�WDJV��
�� 3URQRPEUHV�\�RUDFLRQHV�GH�UHODWLYR��

��� +DEODU�GH�H[SHULHQFLDV��FRVWXPEUHV�\�KiELWRV�HQ�HO�SDVDGR��([SUHVDU�ORV�FDPELRV�TXH�VH�SURGXFHQ�HQ�HOORV�\�HQ�ODV�FRVDV�TXH�QRV�
URGHDQ���
�� 3DVDGR�VLPSOH�\�SDVDGR�FRQWLQXR��
�� 3UHWpULWR�SHUIHFWR���MXVW���\HW���DOUHDG\��
�� 3UHWpULWR�SOXVFXDPSHUIHFWR��
�� 9R]�SDVLYD��
�� 3DVW�KDELWV��XVHG�WR���LQILQLWLYR��
�� %H��JHW�XVHG�WR�����LQJ���
�� 8VRV�GHO�JHUXQGLR�GHVSXpV�GH�SUHSRVLFLRQHV�\�FRPR�VXMHWR��
�� $GYHUELRV�GH�PRGR�H�LQWHQVLGDG��

��� ([SUHVDU�SODQHV�\�GLVSRVLFLRQHV�FRQ�GLVWLQWDV�UHIHUHQFLDV�WHPSRUDOHV��&RQFHUWDU�FLWDV��3UHGHFLU�DFRQWHFLPLHQWRV�\�KDFHU�SURQyVWLFRV���
�� 3UHVHQWH�FRQWLQXR���
�� :LOO��
�� %H�JRLQJ�WR���LQILQLWLYR��
�� :KHQ��DV�VRRQ�DV���EHIRUH���DIWHU������SUHVHQWH�VLPSOH��
�� :KHQ��DV�VRRQ�DV��EHIRUH��DIWHU������SUHWpULWR�SHUIHFWR��
�� )XWXUR�&RQWLQXR��
�� )XWXUR�VLPSOH��
�� )XWXUR�3HUIHFWR��

��� ([SUHVDU�REOLJDFLyQ�\�DXVHQFLD�GH�REOLJDFLyQ��SURKLELFLyQ��QHFHVLGDG��FDSDFLGDG�\�SRVLELOLGDG���
�� 9HUERV�0RGDOHV��PXVW���PXVWQ¶W��VKRXOG��RXJKW�WR��QHHG���QHHGQ¶W��KDYH�WR���GRQ�¶W�KDYH�WR��FDQ���EH�DEOH�WR���FRXOG����PD\���PLJKW��

��� +DFHU�GHGXFFLRQHV�\�VXSRVLFLRQHV�VREUH�HO�SUHVHQWH�\�HO�SDVDGR���
�� 9HUERV�PRGDOHV��PXVW��FDQ��PD\��FRXOG��VKRXOG���LQILQLWLYR�VLPSOH�\�LQILQLWLYR�SHUIHFWR��

��� ([SUHVDU�SRVLELOLGDGHV�UHDOHV�\�IRUPXODU�KLSyWHVLV���
�� 2UDFLRQHV�FRQGLFLRQDOHV�WLSR�,��,,�\�,,,��FRQ�LI�\�XQOHVV��

����5HODWDU�OR�TXH�RWUD�SHUVRQD�KD�GLFKR��SUHJXQWDGR��RUGHQDGR�R�VXJHULGR���
�� (VWLOR�LQGLUHFWR��SUHJXQWDV��RUDFLRQHV�GHFODUDWLYDV��yUGHQHV�\�VXJHUHQFLDV��
�� 9HUERV�GH�SUHVHQWDFLyQ��DVN��GHFODUH��DSRORJLVH��H[SODLQ��LQYLWH��RIIHU��VD\��VXJJHVW��WHOO��HWF��

�����������([SUHVDU�OD�FRQVHFXHQFLD��HO�UHVXOWDGR�\�OD�FDXVD���
�� 2UDFLRQHV�VXERUGLQDGDV�LQWURGXFLGDV�SRU�ORV�QH[RV��EHFDXVH��VLQFH��VR�DV��DV�D�UHVXOW��FRQVHTXHQWO\��HWF��
�� +DYH���JHW�VRPHWKLQJ���SDUWLFLSLR�SDVDGR��
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D�� &RPSUHQGHU�OD�LQIRUPDFLyQ�JOREDO�\�HVSHFtILFD�SDUD�UHVSRQGHU�D�FXHVWLRQHV�VREUH�WH[WRV�DGDSWDGRV�GH�LQWHUpV�JHQHUDO�SURFHGHQWHV�GH�
GLYHUVDV�IXHQWHV�GH�GLYXOJDFLyQ�R�PHGLRV�GH�FRPXQLFDFLyQ�HVFULWRV�HQ�XQ�OHQJXDMH�FRP~Q��QR�HVSHFLDOL]DGR��\�SRGHU�DQDOL]DU�FUtWLFDPHQWH�
GLFKD�LQIRUPDFLyQ��UHHODERUDUOD�\�XWLOL]DUOD�HQ�SURGXFFLRQHV�SURSLDV���

E�� 2UJDQL]DU�\�H[SUHVDU�VXV�LGHDV�FRQ�FODULGDG���
F�� 3ODQLILFDU�\�SODVPDU�LGHDV�HQ�HVFULWRV�FRQ�FRUUHFFLyQ�WH[WXDO�\�HQ�IXQFLyQ�GH�XQ�REMHWLYR�SUHFLVR���
G�� 8WLOL]DU�GH�IRUPD�FRQVFLHQWH�ORV�FRQRFLPLHQWRV�OLQJ�tVWLFRV��VRFLROLQJ�tVWLFRV��HVWUDWpJLFRV�\�GLVFXUVLYRV�DGTXLULGRV�TXH�DVHJXUHQ�OD�

FRKHVLyQ�\�FRKHUHQFLD�GHO�WH[WR���
�
�
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���&RPSUHQGHU�PHQVDMHV�HVFULWRV�\�RUDOHV�SURFHGHQWHV�GH�IXHQWHV�GLYHUVDV�\�UHODFLRQDGRV�FRQ�OD�FXOWXUD�TXH�VH�HVWXGLD��
���&RQRFHU�\�XWLOL]DU�HO�YRFDEXODULR�DFWLYR��ODV�HVWUXFWXUDV�JUDPDWLFDOHV�\�ODV�IXQFLRQHV��

5()/(;,21(6�62%5(�/$�/(1*8$�
�

$��)XQFLRQHV�GHO�OHQJXDMH�\�JUDPiWLFD��
���'HVFULELU�OD�DSDULHQFLD�ItVLFD��HVWDGR�GH�VDOXG��FDUiFWHU��JXVWRV�H�LQWHUHVHV��&RPSDUDU��FRQWUDVWDU�\�GLIHUHQFLDU�GLVWLQJXLHQGR�GDWRV�GH�
RSLQLRQHV��([SUHVDU�SUHIHUHQFLDV��

��(O�SUHVHQWH��/RV�YHUERV�LUUHJXODUHV�HQ�±LU���UH���RLU��
��/RV�DGMHWLYRV��)RUPDFLyQ�GHO�IHPHQLQR�\�GHO�SOXUDO�GH�ORV�DGMHWLYRV�FDOLILFDWLYRV��
��/D�FRPSDUDFLyQ����«���SOXV««TXH���««���PRLQV««��TXH���««DXVVL«��TXH��
��(O�VXSHUODWLYR��
��/RV�SURQRPEUHV�UHODWLYRV���TXL��TXH��R���

���([SUHVDU�KiELWRV�\�FRVWXPEUHV�HQ�HO�SDVDGR��([SUHVDU�ORV�FDPELRV�TXH�VH�SURGXFHQ�HQ�HOORV�\�HQ�ODV�FRVDV�TXH�QRV�URGHDQ��
��(O�SDVVp�FRPSRVp�HQ�IUDVH�DILUPDWLYD�\�HQ�IUDVH�QHJDWLYD��
��/D�QHJDFLyQ���/DV�SDUWtFXODV�QHJDWLYDV��
��(O�LPSHUIHFWR��
��3DVVp�FRPSRVp���LPSDUIDLW��
��(O�SOXVFXDPSHUIHFWR��

���([SUHVDU�SODQHV�\�GLVSRVLFLRQHV�FRQ�GLVWLQWDV�UHIHUHQFLDV�WHPSRUDOHV��&RQFHUWDU�FLWDV��3UHGHFLU�DFRQWHFLPLHQWRV�\�KDFHU�SURQyVWLFRV��
��/D�H[SUHVLyQ�GHO�WLHPSR��6LWXDU�XQ�KHFKR�HQ�HO�SDVDGR��SUHVHQWH�\�IXWXUR��
��)XWXUR�SUy[LPR���DOOHU���LQILQLWLI����
��)XWXUR�VLPSOH��
��3UHVHQWH�LQPHGLDWR��

���([SUHVDU�REOLJDFLyQ�\�DXVHQFLD�GH�REOLJDFLyQ��SURKLELFLyQ��QHFHVLGDG��FDSDFLGDG�\�SRVLELOLGDG��
��,O�IDXW���LQILQLWLI���LO�QH�IDXW�SDV���LQILQLWLI��
��,O�IDXW�TXH���VXEMRQFWLI��
��'HYRLU���LQILQLWLI��
��,O�HVW�LQWHUGLW�GH������,O�HVW�GpIHQGX�GH������
��(O�VXEMXQWLYR��

���([SUHVDU�SRVLELOLGDGHV�UHDOHV�\�IRUPXODU�KLSyWHVLV��
��/DV�RUDFLRQHV�FRQGLFLRQDOHV��
��&RQGLFLRQDO�SUHVHQWH�\�FRQGLFLRQDO�SDVDGR��

���5HODWDU�OR�TXH�RWUD�SHUVRQD�KD�GLFKR��SUHJXQWDGR��RUGHQDGR�R�VXJHULGR��
��(O�HVWLOR�LQGLUHFWR��
��(O�LPSHUDWLYR��
��/D�LQWHUURJDFLyQ��

���([SUHVDU�OD�FDXVD��OD�FRQVHFXHQFLD��OD�FRQFHVLyQ��OD�ILQDOLGDG��
��2UDFLRQHV�VXERUGLQDGDV�LQWURGXFLGDV�SRU�SUHSRVLFLRQHV��FRQMXQFLRQHV��
��(O�LQGLFDWLYR���HO�VXEMXQWLYR�HQ�ODV�VXERUGLQDGDV��

���([SUHVDU�XQD�FDQWLGDG��
��$GMHWLYRV�\�SURQRPEUHV�LQGHILQLGRV��
��(O�SURQRPEUH�(1��
��(O�SURQRPEUH�<��

%��/p[LFR�DFRUGH�DO�QLYHO��UHODFLRQDGR�FRQ�WRGRV�ORV�WHPDV�WUDWDGRV��
�
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&RQRFHU�ORV�DVSHFWRV�VRFLRFXOWXUDOHV�PiV�LPSRUWDQWHV�GH�OD�OHQJXD�HVWXGLDGD�FRQ�HO�ILQ�GH�FRQVHJXLU�XQD�PHMRU�FRPXQLFDFLyQ�\�XQD�PHMRU�
FRPSUHQVLyQ�H�LQWHUSUHWDFLyQ�GH�FXOWXUDV�GLVWLQWDV�D�OD�SURSLD��
�

�
�


